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Puritas Sath Diyawara of Hayleys Group, wins National Energy Globe 

Award Sri Lanka 2017 

PURITAS a subsidiary of Haycarb PLC and a member of Hayleys 

Group was presented with the National Energy Globe Award Sri 

Lanka 2017 in recognition of its efforts to provide quality drinking 

water for Sri Lankans living in the areas affected by Chronic 

Kidney Disease (CKDu). 

Organized by the European Chamber 

of Commerce of Sri Lanka (ECCSL), 

the awards ceremony was graced by a prestigious group of invitees 

including Chief Guest and Commercial Counsellor at the Embassy 

of Austria based in New Delhi – India, Dr. Oskar Andesner, Honorary 

Consul for Austria in Sri Lanka, Senaka Amarasinghe, ECCSL Board 

Director, Dilipan Tyagarajah and John Wilson, Director - In-house 

Legal Counsel. Puritas Sath Diyawara is also among the 4 projects shortlisted for the Global 

Energy Globe World Awards in the Water category, to be held in on 16th January 2018 in 

Teheran. 

“Puritas is deeply 

honored to have 

been recognized with 

the National Energy 

Globe Award Sri 

Lanka 2017. This 

award stands as 

further validation of 

our groundbreaking 

approach corporate 

social responsibility 

– one that focuses on 

delivering the most 

benefit to 

underserved rural communities in order to revitalize them and place them on a path to a much 

brighter, healthier, and happier future,” Managing Director Haycarb PLC, Rajitha Kariyawasan 

stated. 

Extending life-saving support to vulnerable communities across Sri Lanka’s North and North 

Central provinces,  Hayleys’ Puritas Sath Diyawara initiative is focused on the establishment of 

Reverse Osmosis (RO) water purification plants situated in strategic locations in order to provide 

regular access to clean drinking water – currently the only known solution to mitigate the 

ongoing CKDu outbreak in the dry-zone. 

“The success of Hayleys’ Puritas Sath Diyawara is founded on vibrant community engagement. 

Therefore in accepting this award, we must also acknowledge and express our heartfelt gratitude 

to all our team and the dedicated community leaders who have so generously given their time 

and effort to support these projects across the North and North-Central provinces.” Commented 

Sharmila Ragunathan, Director Puritas.  

ECCSL Member News 



Commencing in 2014, Puritas Sath Diyawara now covers 

19 villages to provide over 160,000 litres of clean drinking 

water for over 33,000 Sri Lankans residing in water-

stressed communities in the island’s dry-zone. Having 

since grown to become the flagship CSR initiative of the 

Hayleys Group, Puritas Sath Diyawara continues to 

evolve, drawing on the support, resources and expertise of 

the highly diversified Hayleys Group in order to 

continuously add value to the group’s investments in this 

pioneering initiative.      

Each project is sponsored by a Group Company, and to-date the Hayleys Group has invested 

over Rs, 63 million in this initiative. It consists of formalized water distribution network through 

a bowser and multiple docking stations throughout the village to ensure all villagers have equal 

access to purified water. Surveys are conducted on a regular basis to monitor the effectiveness 

of this initiative.  

Additionally, the initiative also funds the construction of community centers in close proximity 

to the RO plants, including the establishment of knowledge hubs which includes libraries 

equipped with computers, internet connections, newspaper subscriptions, books, toys and 

activities to encourage domestic entrepreneurship in order to nurture the project into an 

initiative completely geared towards improving quality of life for these vital rural communities. 

Under this initiative, school essentials are also provided annually to children in these villages 

and over 2,400 children have been provided with school items for 2018 academic year. 

National ENERGY GLOBE Awards 

THE national ENERGY GLOBE Awards distinguish best project submissions from a country (e.g. 

ENERGY GLOBE Germany, ENERGY GLOBE Argentinia). 

With 178 participating countries, the ENERGY GLOBE Award is today’s most prestigious environmental 

award. It is awarded annually to projects focusing on energy efficiency, renewable energies 

and the conservation of resources. The awards for these many projects are presented in 

their recipients’ individual countries in cooperation with our partners, in particular with 

the international offices of the Austrian Chamber of Commerce. 

National winners receive an ENERGY GLOBE Certificate highlighting applicant and 

project, signed by ENERGY GLOBE Jury chairperson Maneka Gandhi and ENERGY 

GLOBE initiator Mr. Wolfgang Neumann. 

The ENERGY GLOBE Certificate is an internationally recognized hallmark for 

sustainability. Many of the winners proudly present it on their websites, on image 

brochures or simply hang it on the wall of their offices. In some countries the National 

Award is split into categories, and the winners not only get the certificates but even the 

popular trophies. 

  



 

 

 

FINLAND was a province and then a grand duchy under 

Sweden from the 12th to the 19th centuries, and an 

autonomous grand duchy of Russia after 1809. It gained 

complete independence in 1917. During World War II, Finland 

successfully defended its independence through cooperation 

with Germany and resisted subsequent invasions by the Soviet 

Union - albeit with some loss of territory. In the subsequent 

half century, Finland transformed from a farm/forest economy 

to a diversified modern industrial economy; per capita income is among the highest in Western Europe. A 

member of the EU since 1995, Finland was the only Nordic state to join the euro single currency at its 

initiation in January 1999. In the 21st century, the key features of Finland's modern welfare state are high 

quality education, promotion of equality, and a national social welfare system - currently challenged by an 

aging population and the fluctuations of an export-driven economy. 

IMPORTANT FACTORS 

Population:  5,518,371 (July 2017 est.) 

GDP (purchasing power parity): $231.9 billion (2016 est.) 

GDP - real growth rate: 1.9% (2016 est.) 

GDP - per capita (PPP): $42,300 (2016 est.) 

Exports: $58.32 billion (2016 est.) 

Exports - commodities: electrical and optical equipment, machinery, transport equipment, 

paper and pulp, chemicals, basic metals; timber 

Exports - partners: Germany 13.1%, Sweden 10.6%, US 7.6%, Netherlands 6.7%, 

Russia 5.7%, China 5.2%, UK 4.8% (2016) 

Imports: $57.66 billion (2016 est.) 

Imports - commodities: foodstuffs, petroleum and petroleum products, chemicals, 

transport equipment, iron and steel, machinery, computers, 

electronic industry products, textile yarn and fabrics, grains 

Imports - partners: Germany 16.9%, Sweden 16.1%, Russia 11.1%, Netherlands 8.6% 

(2016) 
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ECONOMY – OVERVIEW 

FINLAND has a highly industrialized, largely free-market economy with per capita GDP almost as high as 

that of Austria and the Netherlands and slightly above that of Germany and Belgium. Trade is important, with 

exports accounting for over one-third of GDP in recent years. The government is open to, and actively takes 

steps to attract, foreign direct investment. 

Finland is historically competitive in manufacturing - principally the wood, metals, engineering, 

telecommunications, and electronics industries. Finland excels in export of technology as well as promotion of 

startups in the information and communications technology, gaming, cleantech, and biotechnology sectors. 

Except for timber and several minerals, Finland depends on imports of raw materials, energy, and some 

components for manufactured goods. Because of the cold climate, agricultural development is limited to 

maintaining self-sufficiency in basic products. Forestry, an important export industry, provides a secondary 

occupation for the rural population. 

Finland had been one of the best performing economies within the EU before 2009 and its banks and financial 

markets avoided the worst of global financial crisis. However, the world slowdown hit exports and domestic 

demand hard in that year, causing Finland’s economy to contract from 2012 to 2014. The recession affected 

general government finances and the debt ratio. The economy returned to growth in 2015, posting a 0.3% GDP 

increase before growing 1.4% in 2016. 

Finland's main challenges will be reducing high labor costs and boosting demand for its exports. In June 2016, 

the government enacted a Competitiveness Pact aimed at reducing labor costs, increasing hours worked, and 

introducing more flexibility into the wage bargaining system. The Government was also seeking to reform the 

health care system and social services. In the long term, Finland must address a rapidly aging population and 

decreasing productivity in traditional industries that threaten competitiveness, fiscal sustainability, and 

economic growth. 

BILATERAL TRADE RELATIONSHIP BETWEEN SRI LANKA AND FINLAND 

THE bilateral trade relations between Sri Lanka and Finland, the volume stands at US$ 30 million (Finland’s 

exports to Sri Lanka = US$ 15 million and imports from Sri Lanka = US$ 15 million). While Sri Lanka was 

importing Electric machinery and other machineries, Finland mostly imported Rubber based products, Tea and 

Apparel.  

    



SRI LANKA'S TOP TEN EXPORTS TO FINLAND (Values in USD “000”) 

Product 

code 

Product label Sri Lanka's exports to Finland 

Value in 

2014 

Value in 

2015 

Value in 

2016 

'TOTAL All products 20,966 12,186 14,852 

'09 Coffee, tea, maté and spices 12,619 5,502 5,608 

'40 Rubber and articles thereof 2,022 1,315 2,677 

'61 Articles of apparel and clothing accessories, knitted or 

crocheted 

1,337 1,844 2,294 

'87 Vehicles other than railway or tramway rolling stock, 

and parts and accessories thereof 

881 423 1,365 

'38 Miscellaneous chemical products 622 854 525 

'68 Articles of stone, plaster, cement, asbestos, mica or 

similar materials 

711 417 522 

'84 Machinery, mechanical appliances, nuclear reactors, 

boilers; parts thereof 

431 450 474 

'65 Headgear and parts thereof 1,059 625 399 

'62 Articles of apparel and clothing accessories, not knitted 

or crocheted 

208 70 147 

'15 Animal or vegetable fats and oils and their cleavage 

products; prepared edible fats; animal ... 

- 9 142 

Source: Trademap 

SRI LANKA'S TOP TEN IMPORTS FROM FINLAND (Values in USD “000”) 

Product 

code 

Product label Sri Lanka's imports from Finland 

Value in 

2014 

Value in 

2015 

Value in 

2016 

'TOTAL All products 9,548 12,699 14,971 

'48 Paper and paperboard; articles of paper pulp, of paper 

or of paperboard 

3,598 2,317 3,360 

'84 Machinery, mechanical appliances, nuclear reactors, 

boilers; parts thereof 

926 4,706 3,036 

'85 Electrical machinery and equipment and parts thereof; 

sound recorders and reproducers, television ... 

412 389 1,503 

'90 Optical, photographic, cinematographic, measuring, 

checking, precision, medical or surgical ... 

542 783 1,396 

'35 Albuminoidal substances; modified starches; glues; 

enzymes 

898 883 1,070 

'89 Ships, boats and floating structures - - 856 

'30 Pharmaceutical products 308 196 687 

'32 Tanning or dyeing extracts; tannins and their 

derivatives; dyes, pigments and other colouring ... 

395 499 651 

'38 Miscellaneous chemical products 117 143 404 

'40 Rubber and articles thereof 437 685 328 

Source: Trademap 

  



 

 

 

 

 

 

 

 

 

 

 

 

 

 

FINNPARTNERSHIP is a program financed by the Ministry for Foreign Affairs of 

Finland and managed by Finnfund, Finland’s national development finance institution. 

Finnpartnership promotes business cooperation between companies in Finland and in 

developing countries* and hence helps to achieve positive developmental effects in developing countries. 

Finnpartnership is part of the Team Finland network, which promotes Finland’s external economic relations, 

country brand, the internationalization of Finnish companies and foreign investment directed at Finland. 

Finnpartnership offers support for developing country projects in three ways: 

- Business Partnership Support is financial support for the planning, development and training phases of 

projects aiming at establishing long term commercial activity in, or starting importing from developing 

countries 

- Matchmaking service is a free service for companies in developing countries seeking out new business 

partners from Finland. Finnpartnership channels business partnership initiatives and opportunities from 

companies in developing countries to Finnish companies. 

- Advice and guidance. Finnpartnership offers advice and guidance through its monthly newsletter, and 

its developing country database, which provides useful information for the companies aiming to do 

business in developing countries. 

*Developing countries are the ODA recipients listed by the Development Assistance Committee (DAC) of the 

Organisation for Economic Co-operation and Development (OECD) (OECD DAC list of ODA Recipients.pdf). 

Business Partnership Support – Finnish companies conducting projects in Sri Lanka 

Between 2006 and 2017 Finnpartnership has received 19 Business Partnership Support applications where Sri 

Lanka has been one of the target countries. Of these, Sri Lanka has been the primary country in 11 

applications, 8 of which have received Business Partnership Support. The total amount of granted Support is 

304 637 euros, of which 64 200 euros have been paid. The sectors of the projects include ICT, packaging, 

education and construction, among others. 

Finnpartnership  

Developing business together 



Matchmaking – Sri Lankan companies looking for Finnish partners 

In the Matchmaking database there are 16 Sri Lankan companies that have all been registered between 2015 

and 2017. The companies come from many different branches of business. Of these, the most popular ones 

are information and communication technology (4 companies) and agriculture and food processing (3 

companies).  

Besides this, 13 Sri Lankan businesses have been connected one-to-one with a Finnish company. Five of these 

have led to an opening of discussions and one to a company visit. 

Sri Lankan companies interested in Finnish business partners are warmly welcome to sign up for the 

Matchmaking service. Instructions and further information can be found on the Finnpartnership website.  

Doing business with Finland (DBF)  

Finnpartnership arranges Doing Business with Finland (DBF) seminars in developing countries. The aim of 

the seminars is to bring together companies from Finland and the host country, exchange information and to 

initiate new business partnerships. There have been various DBF events in Sri Lanka, the most recent of 

which was organized in the fall 2016. As a result of the most recent seminar, Finnpartnership received 27 

Matchmaking contact requests (this means, a Sri Lankan company inquired about the possibility to be added 

to the Matchmaking database or to be connected with a Finnish company.) 

Finnpartnerhip has met both the ambassador of Finland in Sri Lanka and the ambassador of Sri Lanka in 

Finland several times and collaborates actively with both. Finnparnership encourages Finnish companies to 

engage in business activities in Sri Lanka.   

 

Top 10 Brands in Finland (Brand Value- USD Millions)  



 

Sri Lanka’s BOI plans online investment approvals 
 

Sri Lanka’s investment promotion agency, the Board of Investment (BOI) is 

planning to set up a system for online approvals of investment proposals, its chief 

said.  

“We are in the process of setting up effective virtual one-stop shop for investment 

approvals for which we are getting World Bank support,” BOI chairman 

Dumindra Ratnayaka said. 

“It’s going to be totally web-based and virtual,” he told a forum on new initiatives 

by the BOI held by the investment promotion agency and Council for Business with Britain. 

.When the system is set up, an investor will be able to submit one application which goes through 24 line 

agencies which will process it and approve it unless it needs other approvals like environmental impact 

assessments. 

“In the initial phase we are looking at a few agencies that will expand into 24,” Ratnayaka said. “The BOI will 

sign agreements with all 24 agencies.” 

The new system is expected to come on line in the first half of 2018. 

Source: ECONOMYNEXT – December 11, 2017  

Central Bank on November inflation 

Inflation, as measured by the change in the National Consumer Price Index 

(NCPI) (2013=100), which is compiled by the Department of Census and 

Statistics (DCS), decreased to 8.4% in November from 8.8% in October, on 

year-on-year basis. 

The change in the NCPI measured on an annual average basis increased 

from 7.1% in October 2017 to 7.5% in November. When the monthly 

change is considered, the NCPI increased from 124.8 index points in October 2017 to 126.4 index points in 

November 2017. This monthly increase was mainly due to the increase in prices of the items in the Food 

category which was led by adverse supply side developments. Price increase of coconuts, green chillies and 

vegetables were prominent. Nevertheless, prices of fresh fish and some fruits declined. Meanwhile, 

prominent price increases were observable in payments to medical laboratories and Payments to private 

hospitals room charges. 

The NCPI Core inflation, which reflects the underlying inflation in the economy, continued to follow the 

declining trend exhibited since the early months of the year. As such, the NCPI Core inflation decreased to 

2.8% in November from 4.1% in October on year-on-year basis. Annual average NCPI Core inflation declined 

from to 5.6% in October to 5.2% in November.  

NEWSPAPER ARTICLE  

Source: Daily FT – December 23, 2017 
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